
 

 

AGC Networks Limited 
Equinox Business Park 
Tower 1, Off BKC 
LBS Marg, Kurla (West) 
Mumbai 400 070 
T - +91 22 6661 7272 
www.agcnetworks.com 

Registered Office: Equinox Business Park, Tower 1, Off BKC, LBS Marg, Kurla (West), Mumbai - 400 070, 
Maharashtra, India 
CIN: L32200MH1986PLC040652 

 

T +91 22 6661 7272      F +91 22 66617405 

 
AGC/SD/SE/2020/79 
 
September 18, 2020 
 
To  
Sr. Manager - Listing Compliance 
The National Stock Exchange of India Limited  
Exchange Plaza, Plot No. C/1, G-Block,  
Bandra-Kurla Complex, Bandra (E),  
Mumbai - 400051. 
 
Ref: Email dated September 14, 2020 from the exchange w.r.t. Clarification on Financial Results 
 
Sub: Clarification on Financial Results submission  
 
Dear Sir, 
 
This is with reference to your Email Dated September 14, 2020 received by AGC Networks Limited (“the Company”) 
with respect to delay in submission of Financial Results (Quick Results) post completion of the Board meeting and 
format of the Limited Review Report provided by the Auditors of the Company. 
 
Please see below our pointwise response on the queries: 
 
a. Financial results not submitted within 30 minutes from end of board meeting. 
 

We would like to draw your attention to the fact that the Board meeting was being conducted on Video 
Conference and was attended by the Directors, Auditors and other participants from different locations across 
the globe. The Company Secretary was attending the meeting from Indore where Internet Connectivity was very 
poor and there were several instances of power cuts. Signatories of the Company i.e. CFO and Executive Directors 
were attending the meeting from USA. Auditors attended the meeting from Mumbai and they were also 
encountering net connectivity issues due to heavy rains. 

 
The financial results were to be signed by the authorized signatories in USA and then sent to Auditors for their 
Signatures. Post Signatures of Auditors, the same was to be submitted along with outcome of the meeting. 

 
Given the circumstances of Covid, we found it very difficult and challenging to arrange all the documents within 
the stipulated time for submission. The unavoidable delay was despite our best efforts to ensure Compliance. 
 
The Company has always submitted the outcome within the stipulated timeline in the past. Considering the one 
time nature of this event and the facts given above, we humbly request you to condone the aforesaid delay in 
submission of the results/outcome. We also assure you that no such events would occur in future and the 
Company will continue to adhere to the deadlines as in the past. 

 
b. Limited Review Report/ Independent Auditor's Report is not in the format prescribed by SEBI 
 

We have discussed this with the Auditors. They have reviewed the Limited Review Report issued and they are of 
the view that there is no disconnect with the format prescribed by SEBI. There is no change in format given by 
SEBI since last 2-3 quarters and accordingly they have issued their review report. 
 
We would request you to confirm the relevant information/detail/area where there is any deviation from the 
format as prescribed by the SEBI. 

 
 
Compliance is the top most priority for the Board of the Company and it has always endeavored to follow best practices 
to adhere to all the statutory requirements in letter & spirit and will continue to follow the same in future as well. 
 
We hope you will find our clarifications reasonable and support worthy considering the challenging times being faced 
by all of us. 
 
Thanking You. 
 
For AGC Networks Limited 
 
 
 
 
Aditya Goswami 
Company Secretary & Compliance Officer 
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