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Walker Chandiok & Co LLP

Review Report

To the Board of Directors of AGC Networks Litd,

1. We have reviewed the accompanying statement of unaudited consolidated

Walker Chandiok & Co LLP
(Formerly Walker, Chandick & Ca)
16th Floor, Tower ||

Indiabulls Finance Centre

S B Marg, Elphinstone (W)
Murnbai 400013

India

T +91 22 6626 2600
F 401 22 6626 2601

financial results (“the

Statement”) of AGC Networks Ltd. (“the Company™) and its subsidiaries (collectively referred
fo as “the Group™) for the quarter ended 30 June 2014, except for the disclosures regarding
‘Public Sharcholding’ and Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the management and have nor been audited by us. This Statement is
the responsibility of the Company’s Management and has been approved by the Board of
Ditectors., Qur responsibility is to issue a report on the Statement based on our review.

2. We conducted our review mn accordance with the Standard on Review En

gagements (SRIY) 2410,

Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
1ssued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primadly to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion.

bt

The Group bay certain trade and other receivables as at 30 June 2014 aggregating Rs. 283 million (31 March

2014: Rs. 386million) , which in onr opinion are doubtful of recovery. Had the Group recognised a provision
against these receivables in the Statement, the loss after tax for the quarter ended 30 June 2014 would have been
higher by Rs. 28 3million (31 March 2014: Ry. 386 wmitllion) and trade and other receivables and reserves and
sunplus as at that date would have been lower by Re. 283 miillion ( 31 March 2014 Ry. 384 mitllion).

4. Based on our review conducted as above, exvept for the effects of the qualification as described in the

previous paragraph, nothing has come to our attention t

accompanying Statement prepared in accordance with

notified under the Companies (Accounting Standards) R

hat causes us to believe that the
applicable accounting standards, as
ules, 2006 read with Rule 7 of the

Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is

to be disclosed, or that it contains any material misstatement.

Chartared Accountants

Offices in Bengalury, Chandigarh, Chenna, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune

Walker Chandiok & Co LLP 1= regrstered with limited liabiity
with icentification number AAL-U85 and its registered :
office at |41 Connaught Circus, New Delti, 110001, India



